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STATEMENT OF STANDALONE UNAUDITED FINANCIAL RESULTS FOR THE QUARTER & HALF YEAR ENDED 30TH SEPTEMBER , 2016
{ Rs. In Crores )

_[Except Per Share Data
SIIL STANDALONE
Particulars For the Quarter ended on For tha Half Year ended on
30.09.2016 | 30.06.2016 | 30.09.2015 | 30.09.2016 | 30.09.2015
Unaudited Unaudited
(1) 1 (zy [ 3) (4) | (5]
1 Income from Operations :
la | Gross Saies f Income from Operations 24416 344 25 247.12 588.41 E44 60
| Other Operating Income 0 &5 .88 1.13 1.83 2.51
| 1 I7otal income from Operations 245.01 345.23 248.25 590.24 547.11
2 Expenses :
a Cast of Materials consumed 1_2 1_.1? 188.33 133,04 307 .45 2668 86
b |Purchase of stock-in-trade i 17.21 14.05 11.89 31.26 2258
Changes in inventonas of finished goods, work-in-progress
B | 5?§ck~lrr_l_f s 0.90 {1.51) (1.78) (0:81) (2.09)
d Employes benefits expense 12,20 12.895 10.12 2515 20.75
e |Depreciation & amortisation expense 4.73 4.65 4.45 038 & 85
1 Excise Duty 19.67 d2.52 21.62 52,19 5015
g |Dther Expenses 34.95 43.00 3228 77.95 70,61
Total Expenses 210.78 291.99| 211.60| 502.77 469.98
Profit from Dperations before Other Income,
* finance l:uutup: exceptional items (1 - 2) s 534 35.55‘ iaid Tl
4 |Other Income — 462 2.83 1.27 7.53 2.57
Profit from ardinary activities betore finance
1 costs & Excoptional ltoms { 3 + 4) 38.85 5617 37.92 95.02 79.70]
6 |Interest and Finance Cosls 2.94 3.38 243 6.32 4.27
Profit from ordinary activities after finance
i tiglatenishind tional flaie (5.8 365.91 52.79 35.49 88.70 75.43|
8 |Exceptlional llems 0,00 0.00 0,00 0.00) 0.00
9 |Profit from Ordinary Activities before tax (7 + B ) 35.91 52.79 35.49 B8.70 75.43|
10 Tax Expenses 1 ) |
a Current Tax 12,22 18.38 10.82 30.60| 24,
b Defarred Tax (2.26) (.34 0.54 {1.92) 1,304
¢ Prior Penod Tazes 0.04 0.00 0.00) 0.00 (1.53)
11 |Net Profit from Ordinary Activities after tax (9 - 10 ) 25.85 34.07 23,83 650.02 51.36
12 |Extraordinary items (Mot of tax axpenses) (3.0 0.00 0.00) 0,00 0 oo
13 [Met Profit for the period ( 11 +12) 25.95 34.07 23.63 60.02 51.36
14 Share of Profil { (loss) of Associates 0.00 0.00 0.00 0.00 0.00
15 [Minarity Interest in Subidiary Profit { Loss | oo 0.00 0.00 0.00 0.00
Met Profit after taxes, minority interest and
T share of profit / (Loss) of a:alync!atas{ 13-14-15) 25081 .07 3.3 s 5138
Dither Comprehansive Incoma (including refating to azsociates and
37t ven 'uri 0 tabec {ntc'.u g e (0.04) 10.08) (0.03) (0.08) (0.06)
18 | Total Comprehensive Income (after tax) 25.91 34.02 23.60 59,93 51.30
18 |Paid-up Equily Share Capital - Face Value of Rs 2 /- Per Shara 18.10] 18.10 18.10 18.10/ 18.10
| 20 |Reserves excluding Revalualion Resarves - - - - .
29 i) Earning per Share | before [ after extraordinary items)
{ol Rs.2 /- gach) not annualised: =
a ) Basic - 2.86 3178 261 6.62 5.67
b ) Diluted 2.86 3.78 261 6.62 567
ii} Earning per Share | before [ after extracrdinary items)
| {ef Rs.2/- each) annualised:
a ) Basic = 11.44 16.04 10.44 13.24 11.34
b ) Diluled 11.44 15.04 10.44 13.24 11.34
Place : Nagpur FOR SOLAR INDUSTRIES INDIALTD

Date : November 23, 2016




STATEMENT OF STANDALOME UNAUDITED FIMANCIAL RESULTS
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Standalone Unaudited Statement of Assets and Liabilities {Rs. In Crares)
Standalong
PARTICULARS A al
30.09.2016
Unaudited
| ASSETS
A Non-current assets
{a) Proparty, Piant and Equipment 34237
() Capilal Work-in-Progress A0.37
(¢} Intangible Assets
(0] Financial Azasts
(i) Imeastments 58.88
(i} Loans 108,06
(i) Trage Recalvables 36.85
(iw) Citver Financial Asasts 10,02
() Dher nen-curant asseis 10.47
Sub Total Non-Currenl Assats (A)] 607,02
B Current assots
(&) Inventcres 61.01
(b Fimanclal Assets
{iy  Investiments 28,58
[ii) Trade Receivables 108 .64
{iif} _I:‘.aan and Cash 184
Equivalents
{iv) Loans 0,33
(w) Other Finantcsal Assets a7r.50
(&) Othat Current Assets 84,12
Sub Total Current Assats (B) 324.02
Tatal- Assels (A+B) §31.04
Il EQUITY AND LIABILITIES
A Equity
{a) Equity Shase Capitat 18.10
(k) Other Equity 625.04]
Sub Total Equity (A) B43 15]
B Liabllities
HNon-current Liabilities
(&) Financia: Liabslitias
{1y Borrowings BA.61
(b} Other Financial Liabdities 7.47
() Defarred Tax liabilities (Net) 21,63
Sub Total Mon-Current Liabllities 117.71
Current Liabllitles
{a) Financial | sakaiikas
{i} Borrowings T1.44
{i} Trade Payables 1541
{aly Dther Financial Liotxlitiss 2660
(b} Provisions 1662
(e} Oiher Current Liabilibes 18.14
' Sub Total Current Liabilities 8
Sub Total Liabilities (B))
Total Equity and Liabilities (A+B) 931.04

Place : Nagpul
Date: November 23, 2010
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Explanatory Notes to the Statement of Standalone Unaudited Financial Results
for the Quarter & Half Year Ended 30TH September, 2016

1. The unaudited Standalone Financial Results of SOLAR INDUSTRIES INDIA LIMITED (the "Company”) have been reviewad by the Audit
Committee and approved by the Board of Directors at their meeting held on Movember 23, 2016.

2. The Statutery auditors have conducted a Limited Review of the above Standalone unaudited Financial Results for the quarter and
half year ended on September 30, 2016,

3. The Company adopted Indian Accounting Standards {“Ind AS") from April 1, 2016 and accordingly above Standalone financial results
have been prepared in accordance with the recognition and measurement principles laid down in the Ind AS 34 ‘Interim Financial
reparting’ prescribed under Section 133 of the Companies Act, 2013 read with the relevant rules issued thereunder and the other
accounting principles generally accepted in India,

4. The Ind AS compliant Standalone unaudited financial results for all the previous periods have been stated in terms of SEBI circular
CIR/CFD/FAC/E2/2016 dated July 05, 2016

5. Reconcillation ot Net Profit for the Quarter and Half Year ended on September 30, 2015 between previously reported Indian GAAP
and IND AS is as under:

(Rs. In Crores)
= uarter Ended | Half Year Ended
Particulars 2
Sr. No. 30.09.2015 30.09.2015
1 |Net Profit After Tax for the period as per Indian GAAP 22.57 50.12
5 Actuarial (Loss] / Gain on Employee defined benefit plan recognised in 'Othor .03 0.06
Comprehensive Income' (Net of Tax) i i
3 |Forelgn Currency (Loss) / Gain on MTM of ECB / FCNR Loans as per ind A5 - 21 0.60 1.76
4 [Fair Valuation of Financial Assets / Liabllities as per Ind AS - 109 0.99 0.07
5 |Deferred Tax Adjustments as per ind AS - 12 -0.53 -0.59
6 |Met Profit / (Loss) as per Ind - AS !!.Eﬂ' 51.3{1'

B. In terms of the prowisions of Section 61 of the Companies Act, 2013 the Board of Directors and Members of the Company had
considered and approved sub division of the face value of Equity Shares of the Company from Rs. 10 per share to Rs, 2 per share and to
Increase the number of shares issued in proportion thereof. The share split was done on July 15 , 3016, All the shares and per share
information in the financial result reflect the effect of subdivisian for each period presented.

7. Previous period figures have been regrouped / rearranged wherever considered NECESSAry.

8. As per Regulation 46{1) of the SEBI (Listing Obligation & Disclosure Reguirements) Regulations, 2015, Results will be available on
Company's website-www.solargroup.com.

FOR SOLAR INDUSTRIES INDILA, LTE__. —
Place : Nagpur \ e P
Date : Novamber 23, 2016 ; /
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STATEMENT OF CONSOLIDATED UNAUDITED FINANCIAL RESULTS FOR THE QUARTER & HALF YEAR ENDED 30TH SEPTEMBER , 2016

[ Rs. In Crores )
{Excopt Por Share Data)
SlIL CONSOLIDATED
Particulars For the Quarter ended on For the Hall Year ended on
30.09.2016 | 30.06.2016 | 30.08.2015 | 130082016 | 30.09.2015
Unaudited Unaudited
(1) ] (2) | (3) (4) | (5)
1 _Income from Operations :
a | Gross Sales / Income from Operations 348.79] 460,33 354 98] B0S,12 T55.60
b Other Oparating Income 2.00] 112 1.58] 3.21 3.15
| [Total Income from Operations 350.88] 461.45 356.56] 812,32 773.03
2 Expenses:
a Cost of Materials consumed 165.81 245.75 18030 411 56 40077
[ Purchase of stock-in-trade B.15 7.09 328 15.24 5.08)
Changes in inventones of finished goods, work-in-progress
©__|and stockin-trade _ ) N | .o, AN i, (O i
d Employee beneflits expense 23.61 24 98 20.58 48 58 41.48
o |Depreciation & amortisation exponse 8.81 9.38 B3 19.20 16.57
f Excise Duty 2280 36,58 25.02 58,18 5675
g |Hher Expenses 4.99 T0.75 62.07 137 74 127 24
Total Expenses 2856.14 384.28| 266.44 G79.42 B48.27
Profit from Operations before Other Income,
3 finance costs & exceptional itoms {1 - 2) 65.74 T7AT 61.12 132.91 124.76
4 g%r Income . 4.02 3.20 212 722 5.54
t from ordinary activities before finance
5 costs & Excoptional items ( 3 + 4) 59,76 B80.37 63.24 140.13 130.30
6 |Interest and Finance Costs 7,30 G.55 5.87 13.85 10.13
Profit from ordinary activities after finance
7 cost but hefore Exceptional ltems { 5 - € ) 52.45 73.82 57.37 126.28 120.17
& |Exceptional llems .00 (.00 0,04 0.004 0.00
9 |Profit from Ordinary Activities before tax (7 + 8 ) 52.46 73.82 57.37 126.28| 120.17
10 Tax Expenses
a Currenl Tax 15,449 23.53 13.72 39.02 31.50
b Deferred Tax (2.18) 0.93 237 {1.23) 347
c Prior Period Taxes 0.04 {0.75) 0.00 (.75} {1.53)
11 |Net Profit from Ordinary Activities after tax {8 -10) 39.13 50.11 41.28 89.24 87.03
12 |Extracrdinary ilems {Met of tax expenses) 0.00 0.00 0.00 0.00 0.00
13 [Net Profit for the period ( 11 +12 ) 39.13 50.11 41,28 89.24 87.23
14 Share-of Profit / {loss) of Associales 0.00 0.00 0.00 0.00
15 |Minarity Interest in Subsidiary Profit ! Loss 2.20 3.00 442 520 8.52
Net Profit after taxes, minority interest and
18 share of profit [ {Loss) of assoclates ( 13- 14 - 15} ey bk o~ 8404 T8
Dther Comprahansive Incame (Including ralating to associales
i and joint veniures [JV]} (after tax)(OCI) (04) (0.08) 0.03) {D'D‘Ell (0.08)
18 |Total Comprehensive income (after 1ax) 36.88 47.06 36.83 83.95| 78.45
19 |Paid-up Equity Share Capital - Face Value of Rs. 2 /- Per Share 18.10 18.10 18.10 18.10] 18.10}
20 |Reserves excluding Revaluation Reserves - . e -
29 i) Earning per Shara | before [ aftor extraordinary itoms)
(of Rs.2 /- each) not annualised:
& ) Basic u - 4.08 6.20 4.07 5.28 B.67
b ) Diluted 4.08 5.20 4.07 9.28 B.67
i) Enmlng per Share | before | after extraordinary itoms)
(ol Rs.2 /- eachj aonoatised: W oy
a ) Basic 16.32 20.80 16.28 18.56 17.34
{b ) Diluted 16.32 20.80 16.28 18.56 17.34

Plaoe : Nagpur
Date : November 23, 2016

FOR SOLAR INDUSTRIES INDIA LTD ——

[ S.M. AL §
CHAIRMAN
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STATEMENT OF CONSOLIDATED UNAUDITED FIMANCIAL RESULTS

FOR THE HALF YEAR ENDED SEFTEMBER 30 , 2016,

INDIA
LIMITED

Consatidated Unaudited Statement of Assets and Liahilities {Rs. In Crores)
Consolidated
PARTICULARS Asal
30.08.2016
Unaudited
| ASSETS
A Mon-current assets
(&) Property, Pism and Equipmen 6B6 51
(b} Capial Wark-in-Progress 103,42
{cj Intangible Assets LR
{d) Financial Assets
fi} Inwestments 460
() Loans T2 78
(i} Trade Recaivables 14.70
() Other Finanoad Assels 18 563
(e} Cther nan-currant assets .06
Sub Total Non-Current Assets (4] 825,99
B Curment assets
&} Invenares 166817
(b} Financial Assots
{i}  Investments 33.680
(6] Trade Recenables 267.58]
() Cash and Cash
Fauvakents =5
{w] Loans 1.02
{v} Other Financial Assets 44 43
(o) Othar Current Asseds 134.78
Sub Total Current Assets (B) BRd B9

Il EQUITY AND LIABILITIES

A Equity
(&) Equity Share Capdal
o) Difver Equaty

(2] Man-Contralling Inberes

B Liabilities
Non-currant Linbilities
|&) Financal Liabilkies
[l Bomowings
{b) Provisions
e} Oihar Financus Liabidies
1d) Dedarrad Tax Labistios (MNel)

Current Liabilities
{a} Financial Labiitas
{il Borrowings
) Trade Payables
{iiiy Othar Financial Linbilities
(b Provisions
{cp Othar Currend Linbilfies

Total- Assets (A+B)

Equity attributable to shareholders,

Sub Total Equity (4]

Sub Total Mon-Current Liabilties

Suli Total Current Liabilities|

Sub Total Liabilities (B}

Total Equity and Liabilities (A+8)

p— ey

__t-ﬂ-n;énud

18,10
BED 56
007.66)

45 58

853.22

_

15260

| S31.86]
1590.68

Place Magpur
Date: Novembar 23, 2016

FOR SOLAR INDUS

: AL § =
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Explanatory Notes to the Statement of Consolidated Unaudited Financial
Results for the Quarter & Half Year Ended 30TH September, 2016

L. The unaudited Consclidated Financial Results of SOLAR INDUSTRIES INDIA LIMITED (the "Company”) have been reviewed by the
Audit Committee and approved by the Board of Directors at their meeting held on November 23 , 2016,

2, The Statutory auditors have conducted a Limited Review of the above Consolidated unaudited Financial Results for the quarter and
half year ended on September 30, 2016,

3. The Company adopted Indian Accounting Standards (“Ind AS") from April 1. 2016 and accordingly above Consolidated financial
results have been prepared in accordance with the recognition and measurement principles laid down in the Ind AS 34 'Interim
Financial reporting” prescribed under Section 133 of the Companies Act, 2013 read with the relevant rules issued thereunder and the
other accounting principles generally accepted In Indla.

4. The Ind AS compliant Consolidated unaudited financial results for all the previous periods have been stated In terms of SEBI cireular
CIR/CFD/FAC/G2/2016 dated July 05, 2016

5. Reconciliation of Net Profit for the Quarter and Hall Year ended on September 30, 2015 between previously reported Indian GAAP
and IND AS is as under

(Rs. In Crores)
§ Quarter Ended | Half Year Ended
articul
5r. No, P e 30.09.2015 30.09.2015

1 |MNet Profit After Tax for the period as per Indian GAAP 35.39) 76.75

Actuarial [Lass] / Gain on Employee defined benefit plan recognised in 'Other
2 . 0.03 0,06

Comprehensive Incame’ (Net of Tax)

3 |Foreign Currency (Loss) / Gain on MTM of ECB / FCNR Loans as per Ind AS - 21 1.22 287
4 |Fair Valuation of Financial Assets / Liabilities as per Ind AS - 109 1.19 010N
5 |Deferred Tax Adjustments as per Ind AS- 12 -0.84 -1.11
6 |Met Profit / [Loss) as per Ind - AS 36.83 78.45

B, Translation loss due to currency devaluation In Nigeria and Tukey is Rs. 11 Crores for 20 FY 2017 and Rs. 31 Crares for THFY 2017

7. In terms of the provisions of Section 61 of the Companies Act, 2013 the Board of Directors and Members of the Company had
considered and approved sub division of the face value of Equity Shares of the Company lrom Rs. 10 per share to Rs, 2 per share and to
increase the number of shares issued in proportion thereof. The share split was done on July 15 , 2016, All the shares and per share
information in the linancial result reflect the effect of subdivision for each period  presented.

8. Previous periad figures have been regrouped [/ rearranged wherever considered necessary,
8. Consolidated results include the results of all Subsidiary Companies and Associates/aint Ventures af the Company.

10. As per Regulation 46{1) of the SEBI {Listing Obligation & Disclosure Requirements) Regulations, 2015, Results will be available on
Company's website-www.solargroup.com.

FOR SOLAR INDUSTRIES INDIA LTD
Placo : Nagpur
Date : November 23, 2016
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