INDEPENDENT AUDITOR'S REPORT

To the Members of
Blastec India Private Limited

Report on the Financial Statements

We have audited the accompanying financial statements of M/s. Blastec India Private Limited, (“the
Company”), which comprise the Balance Sheet as at March 31, 2016, the Statement of Profit and Loss
and Cash Flow Statement for the year then ended and a summary of significant accounting policies and
other explanatory information.

Management’s Responsibility for the Financial Statements

The Company’s Board of Directors is responsible for the matters stated in Section 134(5) of the
Companies Act, 2013 (“the Act”) with respect to the preparation of these financial statements that give
a true and fair view of the financial position, financial performance and cash flows of the Company in
accordance with the accounting principles generally accepted in India, including the Accounting
Standards specified under Section 133 of the Act, read with Rule 7 of the Companies (Accounts) Rules,
2014. This responsibility also includes maintenance of adequate accounting records in accordance with
the provisions of the Act for safeguarding of the assets of the Company and for preventing and detecting
frauds and other irregularities; selection and application of appropriate accounting policies; making
judgments and estimates that are reasonable and prudent; and design, implementation and
maintenance of adequate internal financial controls, that were operating effectively for ensuring the
accuracy and completeness of the accounting records, relevant to the preparation and presentation of
the financial statements that give a true and fair view and are free from material misstatement, whether
due to fraud or error.

Auditors’ Responsibility

Our responsibility is to express an opinion on these financial statements based on our audit. We have
taken into account the provisions of the Act, the accounting and auditing standards and matters which
are required to be included in the audit report under the provisions of the Act and the Rules made there
under,

We conducted our audit in accordance with the Standards on Auditing specified under Section 143(10)
of the Act. Those Standards require that we comply with ethical requirements and plan and perform the
audit to obtain reasonable assurance about whether the financial statements are free from material
misstatement.

An audit involves performing procedures to obtain audit evidence about the amounts and disclosures in
the financial statements. The procedures selected depend on the auditor’s judgment, including the
assessment of the risks of material misstatement of the financial statements, whether due to fraud or
error. In making those risk assessments, the auditor considers internal financial control relevant to the
Company’s preparation of the financial statements that give a true and fair view in order to design audit
procedures that are appropriate in the circumstances, but not for the purpose of expressing an opinion
on whether the Company has in place an adequate internal financial controls system over financial




reporting and the operating effectiveness of such controls. An audit also includes evaluating the
appropriateness of accounting policies used and the reasonableness of the accounting estimates made
by Company’ Directors, as well as evaluating the overall presentation of the financial statements.

We believe that the audit evidence we have obtained is sufficient and appropriate to provide a basis for
our audit opinion on the financial statements.

Opinion

In our opinion and to the best of our information and according to the explanations given to us, the
aforesaid financial statements give the information required by the Act in the manner so required and
give a true and fair view in conformity with the accounting principles generally accepted in India, of the
state of affairs of the Company as at 31st March, 2016, and its profit/loss and its cash flows for the year
ended on that date.

Report on Other Legal and Regulatory Requirements

1. As required by the Companies (Auditor's Report) Order, 2015 (“the Order”) issued by the
Central Government of India in terms of sub-section (11) of section 143 of the Act, we give in the
Annexure a statement on the matters specified in the paragraph 3 and 4 of the Order, to the extent
applicable.

2. Asrequired by Section 143 (3) of the Act, we report that:

(a)  we have sought and obtained all the information and explanations which to the best of
our knowledge and belief were necessary for the purposes of our audit.

(b) in our opinion proper books of account as required by law have been kept by the
Company so far as it appears from our examination of those books;

(c) the balance sheet, the statement of profit and loss and the cash flow statement dealt
with by this Report are in agreement with the books of account.

(d) in our opinion, the aforesaid financial statements comply with the Accounting
Standards specified under Section 133 of the Act, read with Rule 7 of the Companies
(Accounts) Rules, 2014;

(e) on the basis of the written representations received from the directors as on 31 March
2016 taken on record by the Board of Directors, none of the directors is disqualified as
on 31 March 2016 from being appointed as a director in terms of Section 164 (2) of the
Act; and

(f)  with respect to the other matters to be included in the Auditor’s Report in accordance
with Rule 11 of the Companies (Audit and Auditors) Rules, 2014, in our opinion and to
the best of our information and according to the explanations given to us:

i.  The Company has disclosed the impact of pending litigations on its financial
position in its financial statements — Refer Note 26 to the financial statements;

ii.  The Company did not have any long-term contracts including derivative
contracts for which there were any material foreseeable losses.




iii. There has been no delay in transferring amounts, required to be transferred, to
the Investor Education and Protection Fund by the Company.

For Gandhi Rathi & Co.,
Chartered Accountants
Firm Registration No. 103031W

-

C. N. Rathi s R/ N
Partner < 7 N
Membership No. 39895 [* | NAGPUR | 4|

Place: Nagpur
Date: 16.05.16



ANNEXURE REFERRED TO IN PARAGRAPH 3 OF THE AUDITORS REPORT TO THE MEMBERS OF
BLASTEC INDIA PRIVATE LIMITED ON THE ACCOUNTS FOR THE YEAR ENDED 31* MARCH, 2016.

The Annexure referred to in our Independent Auditors’ Report to the members of the Company on
the standalone financial statements for the year ended 31* March 2016, we report that:

i)

i)

iv)

v)

vi)

b)

The Company has maintained proper records showing full particulars including quantitative
details and location of its fixed assets.

As per the information & explanation given to us, Management has physically verified the
fixed assets at reasonable intervals and no material discrepancies have been noticed on such
verification.

The title deeds of immovable properties are held in the name of the company.

The inventories of finished goods, work in process, stores, spare parts and raw materials
have been physically verified by the Management during the year at reasonable intervals. No
such material discrepancies have been noticed.

The Company has granted loans to one bodies corporate covered in the register maintained
under section 189 of the Companies Act, 2013 (‘the Act’).

The loans granted to the bodies corporate listed in the register maintained under section 189
of the Act, the term and conditions of the grant of such loan are not prejudicial to company’s
interest. The borrowers have been regular in the payment of the interest as stipulated. The
terms of arrangements do not stipulate any repayment schedule and the loans are repayable
on demand.

There are no overdue amounts in respect of the loans granted to the bodies corporate listed
in the register maintained under section 189 of the Act.

We have broadly reviewed the cost records maintained by the Company specified by the
Central Government under sub section (1) of section 148 of the Companies Act, 2013 and are
of the opinion that prima facie the prescribed cost records have been maintained. We have,
however, not made a detailed examination of the cost records with a view to determine
whether they are accurate or complete,

According to the information and explanations given to us and on the basis of
our examination of the records of the Company, amounts deducted/ accrued in the
books of account in respect of undisputed statutory dues including provident fund,
income tax, sales tax, wealth tax, service tax, duty of customs, value added tax, cess and
other material statutory dues have been regularly deposited during the year by the
Company with the appropriate authorities.

According to the information and explanations given to us, no undisputed amounts payable
in respect of provident fund, income tax, sales tax, wealth tax, service tax, duty of customs,
value added tax, cess and other material statutory dues were in arrears as at 31 March 2016
for a period of more than six months from the date they became payable.

According to the information and explanations given to us, there are no material dues of
Sales Tax, Income Tax, wealth tax, Service Tax, Excise duty of and cess which have not been
deposited with the appropriate authorities on account of any dispute.

In our opinion and according to the information and explanations given to us, the Company
has not defaulted in repayment of dues to a financial institution, bank, government or
debenture holder.




vii)

viii)

ix)

x)

Xi)

xii)

xiii)

xiv)

To the best of our information and knowledge and as per the records verified by us, the
company has not raised money by ways of initial public offer or further public offer
(including debt instruments) and term loans were applied for the purposes for which those
are raised.

During the course of our examination of the books and records of the company, carried out
in accordance with the generally accepted auditing practices in India and according to the
information and explanations given to us, we have neither come across any instances of
material fraud on or by the Company, noticed or reported during the year, nor have we been
informed of such cases by the Management.

As per the information provided managerial remuneration has not been paid. Therefore
provisions of section 197 read with schedule V to the Companies Act are not applicable.

In our opinion, the Company is not a Nidhi Company. Accordingly the comments referred to
in clause are not applicable to the Company.

All transactions with the related parties are in compliance with Section 177 and 188 of
Companies Act, 2013 where applicable and the details have been disclosed in the Financial
Statements etc., as required by the accounting standards.

The company has not made any preferential allotment or private placement of shares or fully
or partly convertible debentures during the year under review.

The company has not entered into any non-cash transactions with directors or persons
connected with him.

The company is not required to be registered under section 45-1A of the Reserve Bank of
India Act, 1934,

For Gandhi Rathi & Co.
Chartered Accountants
Firm Registration No. 103031W

’

C. N. Rathi
Partner
Membersh

ip No. 39895

Place: Nagpur
Dated: 16.05.2016



BLASTEC (INDIA) PRIVATE LTD
BALANCE SHEET AS AT 31ST MAR, 2016

PARTICULARS NOTE AS AT AS AT
31.03.2016 31.03.2015
CAPITALAND LABILTIES | )
R e e T e Eee—s i
SHARE HOLDERS' FUND - [ : =
Share Capital 1 _49876600.00 | 49876600.00
Reserves and Surplus _ s 2 | 3857107109 |  -44889311.17
S —— __l ... ... ...
NON-CURRENT LIABILITIES I N R
Long -term borrowings S 3 ~ 169768916.46 J 104335749.00
Deferred tax liabilities ) 4 | 26846200 |  -214673.40 |
i |
R : | 170037378.46 104121075.60
CURRENT UABILTIES SN I I N
Short-term borrowings |5 | 168992500, 100
Trade payables ) T | 6 2395342259 53564452.28
Other current liabilities | 9288131.36 2142287.86
Short-term provisions - o B | 8 2113489.19 3848261.00
R B _ | _ .
R [ 52251968.14 59555002.14
TOTAL 233594875.51 168663366.57
ASSETS o iy | A I
NON-CURRENT ASSETS A
Fixed Assets | D B
Tangible Assets - 7 : 92 _‘. _ 28B186935.52 14610919.50
Capital Work-In-Progress 9 ~ 3748369.85 000
|Long-term loans and Advances | . 3433817.50 1844328.00
Other Non current Assets 1\ 11 i 70928639.73 0.00
\
| - k 10629776260  16455247.50
A — e
. el | S | S—
CURRENT ASSETS .
|inventories e _{‘H 12 ’» 2125433447 | 8453655.00
Trade receivables - - | 13 49082486.00  119531832.00 |
Cash and Bank Balances I | aomweos | taasonos)
short Term Loans and Advances a5 | 3158672381 10708111.02
Other Current Assets o | 16 T _4350092.54 780550.00
: ‘ Re ] 4o

B - ) | nmonner 15220811007 |
TOTAL | 233594875.51 168663366.57
Significant Accounting Policies | I
Notes on Financial Statements T 1to 16

Place : Nagpur
Date : 16/05/2016

As per our Report of even date

For Gandhi Rathi & Co.,
d Accountants

C.N. Rathi

Partner

M. NO. 39895

Firm Reg.No. 103031W

For and on behalf of the Board

S. L. Mundhada
Director Director



BLASTEC (INDIA) PRIVATE LTD.

STATEMENT OF PROFIT AND LOSS FOR THE YEAR ENDED 315T MAR, 2016

PARTICULARS [ NOTE Y.E. 31.03.2016 Y.E. 31.03.2015

Revenues o . I . o S —|
- — | ! — N o
Revenue From Operations LM | 17 N 646633895.2§ - 414319873.07
Other income s wmeao] sessssesi]
TOTAL REVENUE 648108592.35 417958469.38
EXPENSES - - IR i o ] - a
NSES o S S — S ~ —
e et ————— e e S
Cost of materials consumed . |1 . 52681020994 324763991.28
Changes in [inventories N . 20131.8Q . 399656.00
[Employee Benefit Expenses 21 — 1759584415 |  10754177.00
Finance Costs - - 22 1791933940 | 16567408.79
Depreciation and amortization expenses | 263500997 A 4920644.05
Other Expenses o e L A 7632668201 87525108.20
TOTAL EXPENSES | 641307217.27 444930985.32
PROFIT BEFORE TAX ‘ 6801375.08 | -26972515.94
e e = S S | P
Tax Expenses: - - ! :
CurrentTax — . - | S 0.00 | 000
DeferredTax o o . | _483135.00 1113986.90
Prior Period Taxes SR D 0.00 | 551846.00
S — o S| | R . :
- I . 483135.00  1665832.90
|
I — —— e —— —— il 1 — — - ————l
[Profit / (Loss) for the period from continuing operation | 631824008 -25306683.04
Profit for the year 6318240.08 -25306683.04
Earning per equity share of face value Rs. 10 each 12.67 -50.74
Significant Accounting Policies 17to 29
Notes to Financial Statements
Place : Nagpur
Date :16/05/2016
As per our Report of even date
For Gandhi Rathi & Co., For and on behalf of the Board
Chgrtered Accountants
NN\ O

C.N. Rathi YN AK. Jain S.L. Mundhada
Partner ey \S\ Director Director
M. NO. 39895 (" ( nagpyR )

Firm Reg.No. 103031W



BLASTEC (INDIA) PVT LTD
CASH FLOW STATEMENT FOR THE YEAR ENDED ON MARCH 21, 2016

PARTICULARS

Z015-16

{Rs]

(Rs)

*A. Cash Fiow From Operating Activities

_MNet Profit Before Tax

Adjustments for

Depreciation

st & Financlial Expense

rest, Income

Transfer To Reserv

Income Tax deuslmenf of Earlier Year

“Lease Rent

o 19,079,652.27|
Operating Profit before working Capital Changes zs,w.m.s—uk
(Increase) /Decrease in Sundry Debtors 70,449, 346.00 -6681821.32
(Increase)/Decrease in Inventories -12,800,679,47 -2192109.00
(Increase)/Decrease 1ln Short term Loans & Advances] -'G,&n&,nl‘_Tﬂ B | 28455173 |
T __(Increase)/Decrease in Other Current Assets = 02570,
B in Trade paydb;eﬂ -5,966,913 f -
in Other Current Liabilities -2,035, - .
in Short Term Provision 1,394, 080.00 o
S ~9,000,553.59 13,175,558.84]
— 3488156094 | 6.779,195.48)
Capital WIP o
/ ase ln Fixed Asset = = 383,839.83 o
) /Decrease in Other Non Current Asse | s
77777 N Interest Income from Inveating Activities ] 400,613.00 - . R |
Lease Rent Q.00 478, 600.00 o
- {Increase)/Decrease in Non-Current Investment 0.00 5,362,800.00
Net Cash from Investing Activities - -80,487,422.66| ) 6,225,239.83
C. Cash Flow From Financing Activities o P——— P— i
- ease in Long Term Loans & Advances -1,589,489.50] .
Increase/ (Decrease] in ShortTerm Borrowing _16,896, .00 2 3 i
/ (Decrease) in Long Term Borrowing i 65,433,167.486 16,456, 813.00
Income from Financing Activitiss 1 U_ﬁ 084.10 475,634.34
Interast & Financial Expense -16,567,408.79 ]
Net Cash from Financing Activities — N 63,896,346.66 21,399,788 82|
| Net mmniuCuh&Ca;nggggg!onﬁ . o 8,289,505.04 -8,396,363. 51
|Cash & Cash equivalents at the beginning of period 12,733,971.05 21125324.56
[Cash & Cash Mahnb:tmundo!pemd 21,023,476.09 12733971.05
6,289, 505.04 -8, 395, 353. 51
Notes :
1) The above cash flow statement has been prepared in accordance with the requirements of Accounting Standard 3

" Cash Flow Statement " issued by the Institute o

2)  The figures of the pi

f Chartered Accou

year are d or

attached

As per our report of even date

For Gandhi Rathi & Co.
Accountants

(C.N.Rathi)

Partner

M.No. 39895

Firm Reg.No. 103031W
Nagpur, Dated : 16.05.2016

considered r

VN

ntantys

of India.

For and on

AK. Jain
Director

behalf of

e

S.L. Mundhada
Director



BLASTEC INDIA PVT LTD
ANNEXURE-1
SIGNIFICANT ACCOUNTING POLICIES FOR THE YEAR ENDED 31 MARCH 2016

a. Basis of preparation

The financial statements are prepared under the historical cost convention in accordance with the generally
accepted accounting principles in India (Indian GAAP), including the Accounting Standards notified under
the relevant provisions of the Companies Act, 2013.

The financial statements have been prepared on an accrual basis. The accounting policies adopted in the
preparation of financial statements are consistent with those of previous year.

b. Use of estimates

The preparation of financial statements in conformity with India GAAP requires judgements, estimates and
assumptions to be made that affect the reported amount of assets and liabilities, disclosure of contingent
liabilities on the date of the financial statements and the reported amount of revenues and expenses during
the reporting period. Difference between the actual results and estimates are recognised in the period in
which the results are known/ materialised.

¢. Borrowing costs

Borrowing cost includes interest, amortization of ancillary costs incurred in connection with the
arrangement of borrowings and exchange differences arising from foreign currency borrowings to the
extent they are regarded as an adjustment to the interest cost.

Borrowing costs directly attributable to the acquisition, construction or production of an asset that
necessarily takes a substantial period of time to get ready for its intended use or sale are capitalized as part
of the cost of the respective asset. All other borrowing costs are expensed in the period in which they are
incurred.

d. Revenue recognition

Revenue is recognized only when it can be reliably measured and it is reasonable to expect ultimate
collection. Revenue from operations includes sale of goods, services, sales tax, service tax, excise duty and
sales during trial run period, adjusted for discounts (net) and gain / loss on corresponding hedge contracts.
Gross Turnover includes sales tax, service tax and excise duty. Excise duty deducted from revenue (gross) is
the amount that is included in the revenue (gross) and not the entire amount of liability arising during the
year. Dividend income is recognized when right to receive is established. Interest income is recognized on
time proportion basis taking into account the amount outstanding and rate applicable.

Revenues from hire charges for delivery of goods are recognized on delivery of goods.

e. Earnings Per share

Basic earnings per share are calculated by dividing the net profit for the period attributable to equity
shareholders by the weighted average number of equity shares outstanding during the period. There are

potential equity shares as on 31.03.2016 and accordingly the Diluted Earnings per share and Basic Earnings
per share is Rs.12.67 will be same.

f. Provisions

A provision is recognized when the company has a present obligation as a result of past event. It is probable
that an outflow of resources embodying economic benefits will be required to settle the obligation and




reliable estimate can be made of the amount of the obligation. Provisions are not discounted to their
present value and are determined based on the best estimate required to settle the obligation at the
reporting date. These estimates are reviewed at each reporting date and adjusted to reflect the current best
estimates. Where the company expects some or all of a provision to be reimbursed for example under an
insurance contract, the reimbursement is recognized as a separate asset but only when the reimbursement
is virtually certain. The expenses relating to any provision is presented in the statement of profit and loss
net of any reimbursement.

g. Cash and Cash equivalents

Cash and cash equivalents for the purposes of cash flow statement comprise Balances with bank and Cash in
hand.

h. Inventories

Items of inventories are measured at lower of cost and net realisable value after providing for obsolescence,
if any. Cost of inventories comprises of cost of purchase, cost of conversion and other costs including
manufacturing overheads incurred in bringing them to their respective present location and condition. Cost
of raw materials, stores and-spares, packing materials, trading and other products are determined on
weighted average basis.




BLASTEC (INDIA) PRIVATE LTD.

NOTES ATTACHED TO AND FORMING PART OF THE BALANCE SHEET AS AT 315T MARCH 2016

_|nOTE-R SRS, - S
swamecapma o N R
Particular As at 31.03.2016 As at 31.03.2015
(a) |Authorised Share Capital - I e
|SB0000 Equiy Shares of s 100/-each | a00000000| 5800000000
(Previous Years : 580000 Equity Sh;rgiﬂs. 100/- e_ach)
__|lssued, Subscribed & Paldup o S
[498766 Equity Shares of s 100/-each | assreso000 | T ass7ee0000
(Previous Year : 498766 Equity Shares of Rs. 100/- each)
B ] o B 49876600.00 49876600.00
(b) |Details of Sharenolders holding more than 5% Equity Shares
Shares %
] Particular Shares % Holding
As at 31.03.2016 As at 31.03.2015
Solar Industries India Ltd. 498766 100% ~
_|Capt. Kuldeep Singh Solanki - 61847 12.40%
_|Maneesha Finlease Ltd. - 112522 22.56%
Amarkantak Coal Carriers Pvt. Ltd. - 42495 8.52%
Shri Raj Coal Carriers Pvt. Ltd. = 41996 8.42%
Ambey Transport Pvt, Ltd. = 40500 8.12%
Particular No. of share As at No. of share As at
31.03.2016 31.03.2015
_|Number of Shares at the beginning of the year —— 49876600  498766.00
| |Add: Shares issued during the year e | 0oo| 000
___|Number of Shares at the end of the year - 498766.00  A98766.00 |
Cwvore o R
RESERVES ANDSURPLUS R N )
Particular As at 31.03.2016 As at 31.03.2015
Jowemaineseve - | 7000000 | " 700000.00
Security Premium Account N N S -
|___|Opening Balance = 3295000000 | 3295000000
f,DD' Issug of Shqtgi o S - 0.00 0.00
Clasing Balance i S - 32950000.00 32950000.00
Surplus in Statement of Profit and Loss - N
_[Opening Balance T ey | saraiea]
|Profit for the year - ] 6318240.08  -25306683.04
_|Less:Appropriations e S - F 3
| |Adjustment for Depreciation - 0.00 _509511.92 |
Closing Balance -72221071.09 -78539311.17
Grand Total -38571071.09 -44889311.17




BLASTEC (INDIA) PRIVATE LTD.

NOTES ATTACHED TO AND FORMING PART OF THE BALANCE SHEET AS AT 31ST MARCH 2016

Particular As at 31.03.2016 As at 31.03.2015
NOTE -3
LONG TERM BORROWINGS i N -
SECURED - e - o 7 i 3 7 )
From Bank - Vehicle Loan . B - B oo 534398.00
Hu_n_a_secuuﬁn - - ) .
From Other ~0oo] 10380135100
F-r;:)-n;xRielrated}'artvm(-ééénnrtrtrsrnro..2-4-)__ o - 16976891646 | 000
169768916.46 104335749.00
NOTE - 4
DEFERRED TAX LIABLITIES - N b
Opening Balance ] _ -214673.00 | 899313.50
Addition during the year ~ 483135.00 -1113986.90 |
268462.00 -214673.40
NOTE - 5
SHORT-TERM BORROWINGS - - -
SECURED - 7 o e
}ioa'n_ﬁ:;m' Banks o -
Working Capital Loan - Bank of India ooo| ) 1.00
e - ~ TOTAL(a)- 0.00 1.
UNSECURED LOANS
SAINIK FINANCE & INDUSTRIES LIMITED 16896925.00 0.00
N ) - 16896925.00] 0.00
16896925.00 1.00
HNOTE 6
TRADE PAYABLES
Related Parties (see note no. 24) - o R 0.00 26398724.00
O_ﬂ'IEl'Si R i 227??_556.017 27165728._28
[Micro,5mall & Medium Enterprises 1175866.58
23953422 59 53564452.28
NOTE 7
OTHER CURRENT LIABILITIES I B e B
Others Payables # . . a 518492335 | 2142287.86 |
Creditors for Transporters & Others . B - R 4103208.01 - ~_0.00
9288131.36 2142287.86
Lﬁ-ather Vbi;yabie includes Statutury.dues & Expensé;_Payable. - - -
NOTE 8
SHORT TERM PROVISIONS _— . _ |
Provision for employee benefits I B 153262150 | 2373589.00
Other Provision o o _ 580867.69 _1474672.00
2113489.19 3848261.00




BLASTEC(INDIA) PRIVATE LTD.

NOTES ATTACHED TO AND FORMING PART OF THE BALANCE SHEET AS AT 315T MARCH 2016

NOTE-9
SCHEDULE OF FIXED ASSETS
DEDUCTIONSON|  RETAINED
ASSETS GROSSBLOCK |  ADDITIONS | DEDUCTIONS GROSS BLOCK DEPRECIATION IMPAIREMENT /| EARNING DEPRECITION NET BLOCK
ASSETSALE | (REFER NOTE A)
AS ON DURING DURING ASON UPTO DURING DURING uP 10 ASON A5 ON
01.04.2015 PERIOD PERIOD 31.03.2016 01.04.2015 THE PERIOD |  THE PERIOD 31.03.2016 31.03.201 31.03.2015
LAND — 9369350l  ooof 000 o3e69350]  oo0| 000 000 T oo o00| s3s6sis0|  93esasy
CIVIL CONSTRUCTION ~ 7157806.00 ~ooo| 000 ~ 7157806.00 2998987 47 217594.85 000 o]  321ms2.33 394122067 2158318 53]
[PLANT & MACHINERY _ 1580423695 1616662598 |  0.00] 3197086293  12564169.88]  1373576.48 000 000 13937746.37|  1803311¢56 3240067.06)
[FURNITURE & FIXTURES 63002s{  00f ool 300025 souisos|  3e0sm| oo 000 s9w2a4s|  3997ts0|  asms1ae
OFNCREQUPMENT | sl awml awol jeseswl vismas|  wemim| ool om|  meamn— mmml 30573575
Vericis B I— R T Y S — ~sairiag
34754259.21 16211025.98 0.00 50965285.19 20143339.70]  2635009.97 0.00 0.00 2277849.67] 2818693552 1461091950

Capital work in progress
1.Capital Work in Progress includes:

Particulars , | 31032006 [ 31032015 |
vqo_mm.aml.ouSm_.n:m.ﬁmﬁ.m‘#cﬁ 1 _oo0] 0.00 |
|Cost of material at site. 3748369.85 | ~_0.00]
ToTAL _ | 374836985 0.00 |




BLASTEC (INDIA) PRIVATE LIMITED

NOTES ATTACHED TO AND FORMING PART OF THE BALANCE SHEET AS AT 31ST MARCH 2016

particul As At As At
articular 31.03.2016 31.03.2015
NOTE-10
LONG TERM LOANS AND ADVANCES
Unsecured, considered good ~ . — :
Capital Advances S - N o
TOthers_ - - o - 981.50
Security Deposit & other Deposit ) B )
-Others 3432836.00 1844328.00
3433817.50 1844328.00
NOTE-11
OTHER NON CURRENT ASSET 7 N i
Trade Receivable (Above 12 months) - ) ) |
- Other o 70928639.73 | - 0,00
70928639.73 0.00
INOTE-12
INVENTORIES o 1 B
(Valued at weighted average cost basis) - ) 1 -
Raw Materials - - | 1sa77esazs|  e4sar0s.co
Consumqb!es - - ) 7 71}11651_1.91 389246.00
ngj finishe_d t_s_gg_:_:i_?_ N ) 1560;_6__8._20 o 1580300.00
21254334.47 8453655.00
NOTE-13
TRADE RECEIVABLES ) ] B _
(a) Over6Months - B B I
E}r}seicured Consid_eredpﬂq 7 - -
- Other B 141358.00 67484404.00
) - R 141358.00 57484404700
(b) Belnv_v 6 Months b ) |
Unsecured Coﬂsidered Good . _ W
 Other ) 48941128.00 52047428.00
49082486.00]  119531832.00|
| B | |




BLASTEC (INDIA) PRIVATE LIMITED

NOTES ATTACHED TO AND FORMING PART OF THE BALANCE SHEET AS AT 31ST MARCH 2016

Particul As At As At
artieuiar 31.03.2016 31.03.2015
NOTE-14
CASH AND CASH EQUIVALENTS - - - B -
Cash and Cash Equivalent o
Balances with Banks: - — :
In Current Accounts - 2515339.99 6519039.61
_ Cashinhand B ~284065.00 | 70193.00
Other Bank Balances - S )
In Fixed Deposits With Bank * - 18224071.10 6144738.44 |
21023476.09 12733971.05

12 months period.

* FDR of Rs.18185880/- held as margin money or security against the borrowing and other commitments of less than

NOTE-15

SHORT TERM LOANS AND ADVANCES

Unsecured, considered good

Related parties

Loans & advances to Employees - - i e o
Advances recoverable in cash or in kind or for value to be received

Goods Suppliers
- Other

‘Other advances

 909632.00
-8386.00

3067387081 |
 11607.00
31586723.81

© 7962301.28

000
 2745809.74
10708111.02

31586723.81 10708111.02
NOTE-16
OTHER CURRENT ASSETS - . ~ 4
Balance with Revenue Authorities | 435009254 0.00
Prepaid Expenses . 0.00 - _7855;50._09_-_“
4350092.54 780550.00




BLASTEC (INDIA) PRIVATE LIMITED

NOTES ATTACHED TO AND FORMING PART OF THE BALANCE SHEET AS AT 31ST MARCH 2016

Particular 31.03.2016 31.03.2015
NOTE-17
Revenue :
Sale of broducts 7 .
Finished goods 723495637.68 465580310.07
Sale of scrap 187185.00 0.00
Other Operating Income 1683166.00 0.00
725365988.68 465580310.07
Less: Excise Duty 78732093.43 51260437.00
Total 646633895.25 414319873.07
Details___of Safg-_s_(Eiﬁi-shed gci)o[j’s') B
IExplosives / Explosive Accessories 723495637.68 465580310.07
Total 723495637.68 465580310.07
|NOTE-18
bther I-ncor-;ne
Interest Income .
Inte_rest From Bank 1074084.10 475634.34
Interest From Subsidiaries 400613.00 0.00
) Miscallaneous Receipts 0.00 _ 598080.00
Insurance claim received 0.00 75863.00
Lease Rent 0.00 478600.00
Interest on Income Tax Refund 0.00 31548.00
Sundry Balances W/off 0.00 922297.97
Job Work Charges 0.00 1056573.00
1474697.10) 3638596.31
NOTE- 19
Cost of materials consumed
|Raw material consumed 526810209.94 324763991.28
526810209.94 324763991.28




BLASTEC (INDIA) PRIVATE LTD

— i

'NOTES ATTACHED TO AND FORMING PART OF THE BALANCE SHEET AS AT 31ST MARCH 2016

PARTICULARS 31.03.2016 31.03.2015

NOTE-20

Changes in inventory of finished goods and work in process

(Increase)/decrease in stocks 20131.80 399656.00

NOTE-21

Employee Benefit Expenses

Salaljlgsr,r Wages and Boﬁti_____ o ) o ____1_53]71;5_!5{ ; 7 :7 7i35933.0b

Contrip_u_tio_n to_Prgvident and Other Funds ) 382461.96 494498.00

Gratuity - | 70406150 1}9_92&00

LTA & Medical Reimbursement - ~oooyp 506561.00

l_)in_ac_tor's Remgqgrg;jgr} 0.00 957432.00

Staff Welfareg@_s_ei_ - - - ~132205.00 ~460549.00
17595844.15 10754177.00

NOTE-22

Finance Costs

interest Charges - Subsidiaries ) " aessssodo|  mssarsson

Interest (:h;;ges; Other - o B 319_@_3_32.00 N 727372.79

Interest Charges - Bank - 34448.00 3856283.00
17919339.40 16567408.79




BI.ASTEC HNDIA) PRIVATE LTD
O Y ... b e rep————
~ NOTES ATTACHED TO AND FORMING PART OF THE BALANCE SHEET AS AT 315[1 MARCH 2016 |
PARTICULARS 31.03.2016 31.03.2015

NOTE-23
Other Expenses
Kﬁwﬁm;atlon Charg;—o} P; . B _ 0.00 7 . 16544.00
Advertlsement Expenseé - o i 5867.00 - __000
Audit Fees [ 350560.00 A #777449440.00
BMD Verhicle Runnmg Expens;e—s - - h 0.00  7520245.00
Books & Periodicals o 7 R 000 -13780.00
[Business Promotion Expenses - B ~ oo0| 0413000
Cot;r%uimcatron expenses - R | 77”T|0q o isséﬁob
éonst;l.tancy Charrgres o - o _.'12_9242 00 o 0_06
Consumptlon of Consumables ) - o 1943558.34 7 320327 00
Other BorrOW||:|cht;st - - . -___25594200.93 77” WV - "___b'bo‘
Conveyance Expenses ' 92| 22735400
Debtors wrrtten off on a/c of PF De;ductlon o 0 00 39001740.00
Donatlon - l R 13715 00 a _ 000
Electru:lty & Wa;e-r_E;m_n-ses - - - 0.00 . ZEETJSOOO
Factory Expenses B | 860463 0'.?'7 - 707&)
Freight inwards . ) 0.00  8322925.00
Gardemng Expenses - - = ___0-.6_0- . 10033 00-
General Expenses - A o000 154921400
Guest House Expense - - - - . 000 - 303849.00
Info;m;;(;'[’;éhnology Expenses - o - - 8030 00 | A 0. 00
Insurance Charges | esessroo  745207.00
ISO Expenses/R&lﬁrE;p;)Donatlon _ o -l 0.00 L ID_ZEDCT
Legal Expenses 0 3442000 104233.00
coros & Nenewal Bxpanses o T w 122622.00
Loss on sale of Fixed Assets _ - ) 0.00 271595. {)07
ossonsaleofshares | ow|  ssmoo00
Materaal Handling Charges - - - 0.00' - 554987.00
[Misc. sales Expenses I 1374406.79 3541846.00
Sales Promotion - - 38350.00 o 0.00
Office Expenses B - B | sesia 182843.00
E’;’ailtv to Cc;;;;t;t_lon Appellate Tr:bunal 1 . 0.00 o 5491006
Postagéa;ein?seis - -~ 2300 0.00
Power & Fuel o | eseesor| 710817100
Priceheductioneducion | o] samunao
Printing & Stationery a 10827650 21283800
Pump Truck Expenses 9918979.83 0.00
Rent, Rates & Taxes o 113196300  2303535.00
Eé;;airs & Méin_te_n;l:c;- Cl\ﬂi Vehucles & Others . N 4466412 11 o 537726 00
Repairs & Maintenance - P & M, Electricals - ' 1954142.79 B 1 122946§ 00
ROC Filing Fees . o B R Cooo| 2323300
Sales Tax Expenses 39905177.33 000
Security Servnce Charges B - N 985555 09 - 546191-5.00_
Teleph_o_;a_e- Expenses : - N 156916 00 o 50
Testlng Fees - - o 75;;3;;?7.00 i 749;6200
Travellingxpenses | 15560700|  762117.00
Vehicle Hire Charges - h 0.00 . 714168.00
V;;\icle Running &-‘Maintenance Expenses S e - () 00 7777777 133-3;9_8?00
‘-J-Uaé_:e-s EXp-ensesi o B ____ __ . _. 0.00 5666251.00

76326682.01 87525108.20




BLASTEC (INDIA) PRIVATE LTD.

VOTES ATTACHED TO AND FORMING PART OF THE BALANCE SHEET AS AT 315T MARCH 201(

NOTE-3

LONG TERM BORROWINGS

UNSECURED LOANS

Related F',';TV, )

Solar Industries India Ltd

169768916.46

31.03.2016

TOTAL

169768916.46




BLASTEC (INDIA) PRIVATE LTD.

NOTES ATTACHED TO AND FORMING PART OF THE BALANCE SHEET AS AT 31ST MARCH 2016

Particular 31.03.2016

NOTE-6
TRADEPAYABLE - -
PAYABLES FOR GOODS
A) Micro Small & Medium Enterprrisesr
Dalmia Chemicals td 124752.50
Sukhdev Chemicals Private Ltd 442724.13
Kanster Mover's Pvt Ltd. 608389.95

 TOTAL(A) _ 1175866.58
OTHERS e
.Shree G fSales - - __1_4_3_4_134_13_80
Balaji Traders 7729080.14
_Gupta Machine_rv Stores ~ 226232.92
Sai Service Station 158700.00
Bhagyashree Motors S 126408.36
Sharda Enterprises 42588.80
Indian Oil Corporation Ltd 3344058
Babua Prasad Shahwal 29124.00
Shiva Enterprises 26535.00
Ahuja Filling Station 12900.00
Shanewaz 12420.00 :
Shah Engineering Work;, - 12220.00
Radha Krishna Printing Press,Raigarh(C.G) 7434.00
Uttam Engineering Company 5615.00
J B Steels - B 4739.70
M/S. Shakti Group Of Industries 2504.00
N_.js_yak .& Associates - S ) 1250.00
Techno Engineering Industries ) 549.71

TOTAL

22777556.01




BLASTEC (INDIA) PRIVATE LTD.

NOTES ATTACHED TO AND FORMING PART OF THE BALANCE SHEET AS AT 31ST MARCH 2016

Particular 31.03.2016

NOTE-7

CREDITORS FOR TRANSPORTER, AGEN_T & OTNERS b
Ajeet Engineering Works - | ssuse
S;rgh Security Service - - - 7 682747.00 |
Bengal Bihar Logistics o - " 495400.00
Pali Sati Carriers (Ld) o B | 3suso00
IMitul Frieght carrier o | 35342500
Wings Global - 224581.00
Eén_g_a_l--BTh_a-;'_[C;'g_o.]_éarriers P Ltd - o o 1717?3;0.706‘
r-h_d_a;wga:c_a"r.riers - - o 185000.00
Bhupinder éingh - 131407.00
LK. Security Services Pvt. Ltd. 95542.56
Milan 7Frtoaérv\rrraj§"mm . - o ] ~ 88000.00
Vinayak Transport Services 65193.00
Mauni Nitrochem © 60015.01
Ranisati Commo;ieal Pvt Ltd _____ o - 1 5176000
AS.Engineering Associate N B 50019.78
spectra India ' S 49949.40
Sneh Entefpﬁses - - © 39390.00
New Associated Road Carriers (P) Ltd } 27200.00 |
Neer Enterprises - . ) . 24250.00
Beermati Gupta - 1 usuoo
Sandeep Enterprise 9986.26
Anparaoring Centee 4500.00
TOTAL 4103208.01




BLASTEC (INDIA) PRIVATE LTD.

NOTES ATTACHED TO AND FORMING PART OF THE BALANCE SHEET AS AT 31ST MARCH 2016

Particular 31.03.2016
NOTE- 7
OTHER LIABILITIES
e N I ..,
TDS Payable B - 1 1922708.94 |
TCS p_a_',_r.?ble_ 3

JProvident fund pa!al;lefHD i
Labour welfare fund payable-HO

Profession tax payable-44

VAT payable ' ‘ o 1046369.42 |
CST payable 295993.81
Provision for income tax 09-10 1458311.00
Audit Fees Pa\.faﬁle . . 354000.00
Provision for Income Tax 13-14 16361.00
Other Deposit received 47978.00

TOTAL 5184923.35




BLASTEC (INDIA) PRIVATE LTD.

NOTES ATTACHED TO AND FORMING PART OF THE BALANCE SHEET AS AT 31ST MARCH 2016

Particular 31.03.2016
NOTE8
OTHER PAYABLE . .
Payable for Expenses (Other Provisian) - 580367.69
Provision for Inward freight & delivery Charges 500.00
. TOTAL 580867.69
Provision for Employee Benefits
Salary 282634.00
Bonus 212599.00
Gratuity 1037388.50

TOTAL_

1532621.50




BLASTEC (INDIA) PRIVATE LTD.

NOTES ATTACHED TO AND FORMING PART OF THE BALANCE SHEET AS AT 31ST MARCH 2016

Particular 31.03.2016

NOTE-10

LONG TERM LOANS & ADVANCES

Advances For Fixed Assets

Universal Industrial Equipments o 981.50
TOTAL 981.50
SECURITY AND OTHER DEPOSTS 3432836.00

GRAND TOTAL 3433817.50




BLASTEC (INDIA) PRIVATE LTD.

NOTES ATTACHED TO AND FORMING PART OF THE BALANCE SHEET AS AT 31ST MARCH 2016

Particular 31.03.2016

NOTE-11 - - I
i’réd_e Receiv_;hiei(iAbbve 1;7M;nths) N 7_ ) 7 i B -
Other Parties - e
NC_L o __ :_ N __; 7777 o _----517.55_70.73
SECL - 586;37772,?0
RAIPUR ALLOYS AND STEELS LIMITED 1891697.00

S - B  70928639.73
Total : 70928639.73




BLASTEC (INDIA) PRIVATE LTD.

NOTES ATTACHED TO AND FORMING PART OF THE BALANCE SHEET AS AT 31ST MARCH 2016

B ) PARTICULARS 31.03.2016
Note1d - i i}
TRADE RECEIVABLES o

-OTHER -
Above 6 Months B ] - -
MCL - 141358.00
Total: _ | 1s13s8.00
Below 6 Months - -
ML N o | sarerso0
NeL 15918825.00
RSMML - 240555.00
SsEcL 24305013.00
Total: - B 48941128.00
Grand Total S  49082486.00




BLASTEC (INDIA) PRIVATE LTD

NOTES ATTACHED TO AND FORMING PART OF THE BALANCE SHEET AS AT 315T MARCH 2016

[NOTE-24 -
Particular 31.03.2016

BALANCES WITH SCHDULED BANK IN -
601 # 942520100000160 o 175,244.97
SBI # 11237841535 __90,020.52
S L N — S _ 118,500.56
HOFC # 14540330000032 e — _162,747.05
BOI # 604230110000030 . ) ) | ae67.08
SBI #10773222588 11,556.87
HOFCH27140330000017 e . _118,307.40
[SBI # 10659453174 S 444,240.46
SBI # 10316091511 14,226.00)
SBI # 10746824051 17,638.43
SBI, IFB, A/C # 34924046921 P SO ___ 950,739.67
|INDUSIND BANK # 00201000118355 S - 106,385.00
[CANARA BANK C/A# 0169201102392 301,066.00
B ~ tota|  2515339.99
DETALS OFFPOR =

FDR WITH INDUSIND BANK - - - 18185879.10|
FORWITHSBI — S N . . __3§}?_2:.QQI
- - ~ tota]  18224071.10)




BLASTEC (INDIA) PRIVATE LIMITED

NOTES ATTACHED TO AND FORMING PART OF THE BALANCE SHEET AS AT 315T MARCH 2016

Particular 31.03.2016
NOTE-15
ADVANCES TO SUPPLIERS
ITO OTHERS
Gujrat Narmada V.Fert.Cltd 17874624.06
R.CF LIMITED 1202600
Deepak Fertilizers & Petrochemicals Corp. 10,938,844.944
H.P.C.L o - - 120648.00
indian Oil Corporation Ltd. N 1454448.81
BB Safety Systems (India) Ltd . 16229.00
Raveendra Kumar Keshari 257050.00
TOTAL 30673870.81
OTHER ADVANCES
Associated Road Carriers Ltd S 860.00
S.G.Certifications (P) Ltd S _10350.00
Tci Xps 397.00
TOTAL 11607.00
Loans & Advances to Employees
STAFF ADVANCES ' -8386.00
TOTAL -8386.00
{LOAN & ADVANCES TO RELATED PARTIES (SHORT TERM)
Emﬁl Tek Pvt Ltd 909632.00
TOTAL 909632.00
GRAND TOTAL 31586723.81




BLASTEC (INDIA) PRIVATE LIMITED

NOTES ATTACHED TO AND FORMING PART OF THE BALANCE SHEET AS AT 31ST MARCH 2016

NOTE-16

BALANCE WITH REVENUE AUTHORITY 7

Particular

31.03.2016

Provisional liability-Vendor-CENVAT

Advance tax paid FY 08-09

Advance tax paid FY 09-10
Advancetaxpaid FY10-11
ADVANCETAXPAIDFY13-14
[ADVANCE TAX PAID FY 14- 15

Tax deducted at source FY 15-16

PLA - ,
RG23ABED-GANIYANIINPUT
CENVAT on inputs

_1,134,930.16

CENVAT on capital goods
pENVM_‘ o_n_HoIdW -
| Service taxon hold

. 820,004.48

14382140
1,525,510.00
19,000.00
78,105.00
_171,462.00
, 0.62
_ 192,054.00
15,418.39

- 4356
175,025. DOL

Input VAT Receivable B - 2,12,36,.491

Sales tax claim BP - 10 - o 7,024.00

- - - 4350092.54
GRAND TOTAL 4350092.54




BLASTEC (INDIA) PVT LTD
NOTES TO THE ACCOUNTS FOR THE YEAR ENDED 31ST MARCH, 2016

24 LATED P =
As Per Accounting Standard 18, the disclosures of transactions with the related parties are given below :-

(1) List of related parties where control exists & related parties with whom transactions have taken place
& relationships =

SR NO. NAME OF RELATED PARTY
HOLDING COMPANY
| SOLAR INDUSTRIES INDIA LTD
ASSOCIATES:-
1 Economic Explosives Limited
2 Solar Mines & Minerals Ltd
3 Solar Mining Resources Ltd
4 Emul Tek Private Limited
5 Solar Defence Ltd
6 Solar Defence Systems Ltd
7 Solar Overseas Mauritius Ltd
OTHER ASSOCIATES
1 Solar Overseas Netherlands Coorparative U.A.
2 Solar Overseas Netherlands B.V.
3 Solar Patlayici Maddeler Sanayi Ve Ticaret Anonim Sirketi
4 PATSAN Patlayici Maddeler Sanayi Ve Ticaret
5 Solar Overseas Singapore Pte Ltd
6 Nigachem Nigeria Ltd
7 Solar Explochem Zambia Ltd
8 Solar Mining Services Australia Pty Ltd
9 Solar Nitrachemicals Ltd
10 Solar Explochem (Ghana) Ltd
11 P.T. Solar Mining Services
12 Solar Mining Services Pty Ltd
13 Solar Industries Africa Ltd
14 Solar Industries Mozambique LDA
15 Solar Synthetics Pvt Ltd
16 Mahakal Infrastructures Pvt Ltd
17 Mahakal Project Pvt Ltd
18 Nagpur Infrastructure Pvt Ltd
19 Solar Bhatgaon Extension Mines Pvt Ltd
20 SMS Bhatgaon Mines Extension Pvt Ltd
21 Solar Initiating Systems Ltd
22 Solar Processors Ltd
23 Australian Explosive Technologies Group Pty Ltd
KEY MANAGEMENT PERSONNEL:-
1 Shri Manish Nuwal

N

Shri Anil Kumar Jain

3 Shri Someshwar Mundhada




24 (2)TRANSACTIONS DURING THE YEAR WITH THE RELATED PARTIES (Excluding reimbursements ) :-

(Rs.

in Lacs)

NATURE OF T SACTIONS

HOLDING

ASSOCIATES / RELATED

CONCERN
Current Year |Previous Year| Current Year | Previous Year
Purchase / Material Consumed 282.75 - - -
Purchase of Fixed Assets 165.38 - - -
Loan Recd O/S 1,697.69 - - -
Loan Given O/S - - 9.10 -
Interest Paid 146.89 - (4.01) -

25) As Per Accounting Standard ( AS ) 17 on ” Segment Reporting " , we are having only one segment hence

segment reporting not applicable.

26) CONTINGENT LIABILITIES & COMMITMENTS :- Rs In Lacs:-
Particulars F.Y. 15-16 F.Y. 14-15
1) In Respect Of Counter Guarantees Given to Bank 198.71 204.83

27 (1) Trade Receivables includes Rs. 392.01 lacs which are outstanding for more than 3 years. Recovery of these

receivables are doubtful.

27 (2) Previous year's figures have been regrouped/reclassified wherever necessary to correspond with the current year's classification

Jdisclosure.

27 (3) Significant accounting policies and practice adopted by the company are disclosed in the statement annexed to these financial

statement as Annexture-1

28 (1) Additional Information pursuant to Note 5 of Part Il of the Schedule Il of the Companies Act, 2013 :-

A) Turnover :
Opening |Closing Stock T
urnover
Class of Goods Stock As At As At 31.03.2016
01.04.2015 | 31.03.2016
Explosives - - 7,234.96
28 (2) Importes and Indigenous Raw Material, Components and Spare Parts Consumed :- (Rs. in lacs)
% of total
: Value on
Particulars Consumption| 3, 53.2016
ason
31.03. (Rs.)
2016
Raw Materials :
Ammonium Nitrate - Indigenous 80.12 4236.15
Other Raw Materials :
Indigenous 19.51 1031.95
Stores and Spares :
Indigenous 0.37 19.44
Grand Total A+B+C 100.00 5287.54

28 (3) During the year Purchases of Stock in trade shown on consumption basis.




1) PAYMENT TO AUDITO! Excludi Tax) :- Rs In Lacs:-
(a) AUDITOR :- 2015-16 2014-15
Audit Fees 4.00 4.00
Add:- Service Tax 0.58 0.49
TOTAL 4.58 4.49
29 (2 RNIN SHARE :- In Lacs:-
(a) Net Profit After Tax as per Statement of Profit & Loss attributable to Equity 63.18 (253.07)
Shareholders
(b) Weighted Average number of equity shares used as denominator for 499 4.99
calculating EPS ' )
{c) Basis & Diluted EPS 12.66 (50.74)
d) Face Value per equity share 100.00 100.00
Place:- Nagpur
Date:- 16th May, 2016
As per our Report of even date
For Gandhi Rathi & Co. For and on behalf of the Board
Chartered Accountant
: NS Qo
CN.Rathi A.K. Jain 5.L. Mundhada
Partner Director Director
M.No.39895

Firm Reg. No. 103031W




