Solar Madencilik Hizmetleri A.$. - Balance Sheet

ASSETS
Non-current assets

Notes

(In USD)

31 March 2019

C 37 Mar2018

(inTL)

31 March 20197«

31 Mar 2018

Property, plant and equipment 3 2834,01 0,00 15950,93 0,00
Capital work-in-progress 3 0,00 0,00 0,00 0,00
Pre operative Losses 0,00 0,00 0,00 0,00
Investment properties 4 0,00 0,00 0,00 0,00
Goodwill 5 0,00 0,00 0,00 0,00
Other intangible assets 5 0,00 0,00 0,00 0,00
Intangible assets under development*
Biological assets other than bearer plants*
Investments accounted for using the equity method 34(e)
Financial assets
i. Investments 6(a)
ii. Loans 6(c)
iii. Other financial assets 6(e)
Deferred tax assets 7 0,00 0,00 0,00 0,00
Other non-current assets 8 0,00 0,00 0,00 0,00
Total non-current assets 2834,01 0,00 15950,93 0,00
Current assets
Inventories 9 389515,38 23352,43 2192348,35 92216,40
Financial assets
i. Investments 6(a)
ii. Trade receivables 6(b) 2527133,67 0,00 14223719,14 0,00
iii. Cash and cash equivalents 6(d) 48687,28 1071,08 274031,47 4229,57
iv. Bank balances other than (iii) above®
v. Loans 6(c) 356,65 0,00 2007,37 0,00
vi. Other financial assets 6(e) 0,00 0,00 0,00 0,00
QOther current assets 10 26732,81 47772,04 150462,96 188647,00
Assets classified as held for sale 11 0,00 0,00 0,00 0,00
Total current assets 2992425,79 72195,54 16842569, 29 285092,97
Total assets 2995259,80 72195,54 16858520,29 285092,97
pte 019 ar 20138 3 2019 018
EQUITY AND LIABILITIES
Equity
Equity share capital 12(a) 138699,58 48788,95 780656,70 192662,70
Other equity
Equity component of compound financial instruments 8 13(a) 0,00 0,00 0,00 0,00
Reserves and surplus 8 12(b) 343145,37 -15244,07 1751293,03 -58079,89
Increase / Decrease in Reserves due to Exchange Fluctuations -31992,47 536,20 0,00 0,00
Other reserves 8 12(c) 0,00 0,00
Equity attributable to owners of Value Ind AS Limited
Non-controlling interests 34(b) 0,00 0,00 0,00 0,00
Total equity 449852,49 34081,09 2531949,73 134582,81
LIABILITIES
Non-current liabilities
Financial Liabilities
i. Borrowings 13(a) 0,00 0,00 0,00 0,00
ii. Other financial liabilities 13(b) 0,00 0,00 0,00 0,00
Provisions 14 0,00 0,00 0,00 0,00
Employee benefit obligations 8 15 0,00 0,00 0,00 0,00
Deferred tax liabilities 16 0,00 0,00 0,00 0,00
Government grants 8 18 0,00 0,00 0,00 0,00
Other non-current liabilities* 0,00 0,00 0,00 0,00
Total non-current liabilities 0,00 0,00 0,00 0,00
Current liabilities
Financial liabilities
i. Borrowings 13(a) 0,00 0,00 0,00 0,00
ii. Trade payables 13(c) 2416309,65 32124,66 13599957,24 126857,07
iii. Other financial liabilities 13(b) 0,00 0,00 0,00 0,00
Provisions 14 0,00 0,00 0,00 0,00
Employee benefit obligations 8 15 33297,17 1235,03 187409,78 4877,00
Government grants 8 18 0,00 0,00 0,00 0,00
Current tax liabilities 17 0,00 0,00 0,00 0,00
Other current liabilities 19 95800,50 4754,76 539203,54 18776,09
Liabilities directly associated with assets 33
classified as held for sale
Total current liabilities 2545407,32 38114,45 14326570,56 150510,16
Total liabilities 2545407,32 38114,45 14326570,56 150510,16
Total equity and liabilities 2995259,81 72195,54 16858520,29 285092,97
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Note 6 : Financial assets

6(a) Non-current investments TL

o : : R R e 3% March 2019 31 Mar 2018
Investment in equity instruments (fully paid-up)
Quoted

Equity investments at FVOCI 8
Unquoted

Total (equity instruments)

Investment in preference shares (fully paid-up)
Unquoted

Total (preference shares)

Investment in government securities
Quoted

Investment in debentures and bonds
Quoted

Unquoted

Total (debentures and bonds)

Investment in mutual funds
Quoted

Total (mutual funds)

Total non-current investments

Aggregate amount of quoted investments and market value thereof
Aggregate amount of unquoted investments

Aggregate amount of impairment in the value of investments

No:266

Maltepe V.D. 773 055 5986



6(a) Current investments

' SEREEIR G : : i 31 March 2019 - 31 Mar 2018
Investment in equity instruments (fully paid-up)
Quoted

Total (equity instruments)

Investment in debentures and bonds
Quoted

Total (debentures and bonds)

Investment in mutual funds
Quoted

Total (mutual funds)

Total non-current investments

Aggregate amount of quoted investments and market value thereof
Aggregate amount of unquoted investments

Aggregate amount of impairment in the value of investments

6(b) Trade receivables

o R s e o S e o S s O e S e S S oty o LB e s s p R 1 TS e b oS
Trade receivables 14223719,14 0,00

Receivables from related parties (refer note 35) 0,00 0,00
Less: Allowance for doubtful debts 0,00 0,00
Total receivables 14223719,14 0
Current portion

Non-current portion

Break-up of security details

CRm o T e e S e S o3t Marchi 20190 231 Mar 2018
Secured, considered good 14223719,14 0,00

Unsecured, considered good 0,00 0,00
Doubtful 0,00 0,00
Total 14223719,14 0,00
Allowance for doubtful debts 0,00 0,00
Total trade receivables 14223719,14 0,00

The relevant carrying amounts are as follows:

31 March 2019 31 Mar 2018
Total transferred receivables

Associated secured borrowing (note 13(a))

Eskisehir Yol

mlupinar Bul
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Note 8: Other non-current assets TL

Capital advances 0,00 0,00
Advances other than capital advances 0,00 0,00
Security Deposits 0,00 0,00
VAT recoverable 0,00 0,00
Total other non-current assets 0,00 0,00

Note 9: Inventories

Raw materials 0,00 0,00
Work-in-progress 0,00 0,00
Finished goods 0,00 0,00
Traded goods 2192348,35 92216,40
Stores and spares 0.00 0.00
Total inventories 2192348,35 92216,40

Note 10: Other current assets

Advances to employees 0,00 0,00
Pre Paid Expenses 115241,79 88000,00
Advances to suppliers 0,00 73,99
Other Commerdcial Recoverable 352721,17 63170,55
Provision for Tax & SSK 0,00 37402,46
Total other current assets 150462,96 188647,00

Note 11: Assets classified as held for sale

Building
Disposal group (note 33)
Total assets classified as held for sale
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Note 16: Deferred tax liabilities

The balance comprises temporary differences attributable to: TL

Property, plant and equipment and investment property
Intangible assets

Financial assets at fair value through profit or loss
Financial assets at FVOCI (including derivatives)

Other items

Investments in associates and joint ventures
Convertible bonds

Others

Total deferred tax liabilities
Set-off of deferred tax liabilities pursuant to set-off provisions
Net deferred tax liabilities

Moement in deferred tax liabilities

At 1 April 2015
Charged/ (credited)
- to profit or loss
- to other comprehensive income

At 31 March 2016
Charged/ (credited)
- to profit or loss
- to other comprehensive income

- transfer from other reserves to retained earnings
- directly to equity

Acquisition of subsidiary (note 32)

At 31 March 2017

Note 17: Current tax liabilities

Opening balance
Add: Current tax payable for the year
Less: Taxes paid
Closing balance

Note 18: Government grants

Opening balance

Grants during the year
Less: Released to profit or loss
Closing balance

Current portion I
Non-current portion

Note 19: Other current liabilities

Advance for Purchases 257000,00 0
Advance received from Customers - Payables 0,00 0,00
Payable to Staffs & Others 7999,59 11688,97
Payroll taxes

Statutory tax pavables 274203,95 7087,12
Total other current liabilities 539203,54 18776,09




Note 20: Revenue from operations

The group derives ﬂ;le following tv'pes_of revenue:

March 2019 March-2018
TL USD: UsD
Sale of products (including excise duty) 40.895.947 7.830.268 )
Other operating revenue 00.082 17.626 =
: Total revenue from continuing operations 40.995.020 7.847.804 - -
Note 21: Other income
Other income
March 2019 March-2018
: 3 TL ] Usp . USD
Intereston Loan Given 4 - -
Interestincome - - -
Commission Reed - - - -
Management Charges - - - -
Dividend s - - -
Other Miscellaneous Income 453.847 8.183 -
Insurance Claim 18 - - - -
Profit on Sale of Property. plant and equipment - - -
] Total other income 43.847 8.183 5 n
Note 22(a): Cost of materials consumed
March 2019 March-2018
TL 2 USD | : : Ush
Raw materials at the beginning of the year 02,216 17.591 -
Add: Purchases 33.4083.566 6.371.897 -
Less: Raw material at the end of the vear 2.192.948 418.201 -
Total cost of materials consumed 31.303.434 5.971.286 = -
5:24
March 2019 March-2018
TL usp USsD
Raw materials at the beginning of the year o IR o i o St i i s i i s [
MMMMMMMMMMMM webases_ ey
""""""" attheend ofthevear I i ;
Total cost of materials consumed | |
TRUE TRUE
Note 22(b): Changes in inventories of work-in-progress, stock-in-trade and finished goods
March 2019 March-z2018
TL usp USD
Opening balance
Work-in progress
Finished goods
Traded goods
Total opening balance - - - -
Closing balance
‘Work-in progress
Finished goods
Traded goods
Total closing balance’ - - - -
Total changes in inventories of work-in- ss, stock-in-trade and finished | 2 g e -
Note 23: Emplovee benefit expense
j ] March 2019 March-2018
: TL UsD 1 USD
Salaries, wages and bonus 566.365 110.024 18.534 4.864
Contribution to provident and other funds - - - -
Gratuity 15 - - - -
Leave compensation 15 - - - z
Staff welfare expenses 66.008 12.524 - -
Worker Compesataion = o . .
’ Total emplovee benefit expense 632.273 122.548 18.534 | 4.864 |
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_Note 23: cher expenses

March 2019 March-2018
e _ R B T B
Accounting & Audit Charges - - B -
Admin Charge SIL Adiman - - - -
Advertisement - - - =
Amortisation / Devaluation of Goodwill - - - -
Impairment of Investment - - - -
Consumption of Consumable - - - -
Direct Expense Bulk - - - -
Directors Allowance - - - -
Directors Expenses - - - -
Directors Fees - - - -
Donations - - - =
Electricity Charges/ Power & Fuel Expenses 12.992 2.408 - -
Immigration Expenses - - - -
Insurance 191 35 = -
Legal Fees 80.761 15.979 17.923 4.704
Management & Admin Charges - - - -
Marketing & Operation Consultancy fees - - - -
Professional Fees 73.997 13.584 1.250 328
Rates & Taxes 6.226 1.149 8.074 2.119
Rent 113.628 21.810 9.250 2.428
Repair & Maintenance 345 62 - -
Repair & Maintenance Civil 678 126 - -
Repair & Maintenance Plant - - - -
Technical Services Fees - - - -
Travelling 81.870 15.635 2.829 743
Z Other Expenses 6.363.486 1.228.218 220 58
Total other expenses 6.734.174 1.299.006 29.546 10.380 |
Note 26: Finance costs
3 March 2019 March-2018
TL } Usp UsD
Bank Interest - - 5
Interest on Loan Taken Related Party - - -
Other Finance Expenses 4.594 857 -
Bank Charges - -
Other Extraordinary Losses 14 = =
Finance costs expensed in profit or loss| 4.504 i 857 - -
Note 27: Income tax expense
- March 2019 March-2018
b B UsD UsD
(a) Income tax expense
Current tax 551200 107.137 -
Current tax on profits for the vear
Adjustments for current tax of prior periods
Total current tax expense 551.200 107.137 - -
Deferred tax - -
Decrease (increase) in deferred tax assets
(Decrease) increase in deferred tax liabilities
Total deferred tax expense/(benefit) ; - - - -
; Income tax expense 551.200 107.137 - -
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