Solar Patlayici Mad. San. A.§. - Balance Sheet (InUSD) (InTL)

a1 Margh 2oz grMareh 20200 81 March 2023 341 Mareh 2020
ASSETS
Non-current assets
Property, plant and equipment 3 4.558.125 5.837.106 37.950.037 38.034.581
Capital work-in-progress 3 - - = =
Pre operative Losses - S a -
Investment properties 4 - - - -
Goodwill 5 - - - -
Right to Use Assets 5 707.302 - 5.888.857 -

Intangible assets under development*
Biological assets other than bearer plants*

Investments accounted for using the equity method 34(e)
Financial assets
i. Investments 6(a)
ii. Loans 6(c) 17.658 34.395 147.015 224.119
iii. Other financial assets 6(e)
Deferred tax assets 7 59.887 70.000 498.610 456.121
Other non-current assets 8 - - - -
Total non-current asscts 5.342.972 5.941.501 44.484.519 38.714.822
Current assets
Inventories 9 4.049.599 4.271.488 33.716.153 27.833.015
Financial assets
i. Investments 6(a)
ii. Trade receivables 6(b) 13.473.611 10.844.413 112.178.586 70.662.195
iii. Cash and cash equivalents 6(ad) 89.939 160.664 748.815 1.046.885
iv. Bank balances other than (iii) above*
v. Loans 6(c) 43.589 44.714 362.912 291,356
vi, Other finuneiul usyuly 8(e) y26.670 219,061 7.715.260 1.447.405
Other current assets 10 385.966 906.345 3.213.476 5.905.742
Assets classified as held for sale 11 - - - -
Total current assets 18.969.373 16.446.684 157.935.208 107.166.596
Total assets 24.312.346 22.388.186 202.419.727 145.881.418
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Notes 31 AMarch 202 g0 March 2ozo g Mareh 2oz 41 Marel 2020
EQUITY AND LIABILITIES
Equity
Equity share capital 12(a) 1.441.303 1.841.621 12,000,000 12,000.000
Other equity
Equity component of compound financial instruments 8 13(a) - - - -
Reserves and surplus 8 12(b) 10.511.359 8.509.115 71.572.913 47.798.398
Increase / Decrease in Reserves due to Exchange Fluctuations (1.914.838) (1.173.572) - -
Other reserves 8 12(c) - - - -
Equity attributable to owners of Value Ind AS Limited
Non-controlling interests 34(b) - - - -
Total equity 10.037.824 9.177.164 83.572.913 59.708.398
LIABILITIES
Non-current linbilities
Financial Liabilities
i. Borrowings 13(a) 161.368 641.703 1.343.519 4.181.337
ii. Lease Liabilities 13(b) 465.698 - 3.877.306 -
Provisions 14 - - - -
Employee benefit obligations 8 15 84.364 225.857 702.395 1.471.681
Deferred tax liabilities 16 - - . -
Government grants 8 18 - - - -
Other non-current liabilities* - - - -
Total non-current liabilities 711.430 867.560 5.923.220 5.653.018
Current liabilities
Financial liabilities
i. Borrowings 13(a) 4.220.044 4.636.661 35.210.173 30.212.480
ii. Trade payables 13(c) 8.462.015 7.006.642 70.453.041 45.655.280
iii, Lease Liabilities 13(b) 311.476 - 2.593.291 -
tv. Other nancial Liabilitias 13(4) 133.382 1.110.509
Provisions 14 - - - -
Employee benefit obligations 8 15 264.778 84.617 2,204.485 551.363
Government grants 8 18 - - - -
Current tax liabilities 17 - - - -
Other current liabilities 19 162.398 615.543 1.352.095 4.010.877
Liabilities directly associated with assets 33
classified as held for sale
Total current liabilities 13.563.092 12.343.462 112.923.594 80.430.001
Total liabilities 14.274.522 13.211.022 118.846.814 86.083.019
Total equity and Iinbilities 24.312.346 22.388.186 202.419.727 145.881.417
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STATEMENT OF PROFIT AND L.OSS FOR THE YEAR ENDED 31 MARCH 2021
Solar Patlayict Mad. San. A.§.

YTD March 2021 YTD March 2020
DOTE TL USD TL USD
CONTINUING OPERATIONS
Revenue from operations 20 303.390.509 41.147.546 209.757.460 35.995.623
Other income 21 988.471 136.434 1.029.926 177.628
Profit on Sale of Assets 21 169.385 22.539 - -
Total Income 304.548.365 | 41.306.519 | 210.787.386 | 36.173.250
EXPENSES
Cost of materials consumed 22(a) 168.395.451 22.897.556 119.247.240 20.415.203
Purchases of stock-in-trade 30.169.876 3.747.942 31.980.471 5.285.001
Changes in inventories of work-in-progress, stock-in-trade and finished goods 22(b) -2.882.708 -71.390 -1.662.900 -96.050
Employee benefit expense 23 20.112.774 2.747.092 8.900.100 1.521.679
Depreciation and amortisation expense 24 3.118.320 427.379 1.627.953 280.053
Amortisation on Lease Rentals 3,5 1.773.040 239.529 - -
Other expenses 25 47.718.242 6.479.368 31.473.942 5.389.955
|Finance costs 26 5.994.917 809,386 8.543.071 1.471.691
Total Expenses 274.399.911 | 37.276.863 | 200.109.878 | 34.267.621
Profit Before Tax 30.148.453 | 4.029.656 10.677.508 |  1.905.620
Income tax expense 27
- Current tax 6.244.251 833.865 2.008.195 351,584
- Deferred Tax (Income) / Expenses -42.489 -6.449 87.207 12.504
Total Tax Exp 6.201.762 827.417 2.095.402 364.088
Profit For The Period] 23.946.601| 3.202.240 8.582.106 1.541.541
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16(73)(d)
16(73)(d)
16(73)(e)(viii)
16(73)(e)(iii}

16(73)(e)(i), (74)(b)
16(73)e)(ii)
105(38)
16(73)(e)(ii)
16(73)(e)(ix)
16(73)(d)

16(73)(d)
16(73)(d)
17(73)(e)(vii)
16(73)(e)(v)
16(73)(e)(ii)
16(73)(e)(viii)

16(73)(e) i)
105(38)

16(73)(d)

1(77)

Furniture,
Freehol Freeliold fittings and Plant and CSR Office Planta Capital Work-
d Land Bulldl Equi Machlnery Assets Vehicles Equipments tion Total In-progress
Perlod ended gist March zoz21
Giroas carrylng amount
(Opening gross carrying amount o,00 91462848,38 2957609,37 8735769,99 0,00 1897357,21 19957985 0,00 45253164,80 0,00
Exch differences
| Acquisition of subsidiary
(note 32)
| Adehitions 0,00 776519,39 1225658,82 3560802,34 0,00 673924,57 73271,51 0,00 3106266,63 0,00
[ Assets elassifivd as held for sale
(note 11)
Disposals 0,00 0,00 0,00 -22556,20 0,00 -187255,53 0,00 0,00 -209811,73 0,00
Trasfors 0,00 0,00 0,00 0,00 0,00 0,00 000 000 0,00 0,00
Iﬂnllnxgmu carrylng amount - 32.239.368 4.183.268 9.070.106 - 2.3684.026 272.851 - 48.149.620 =
Accumnulated depreciation and
Impairment
[Opening accumulated 1.436.531 1.248.194 3.345.543 1,050,182 138.134 7.218.583
depreciation
Depreciation charge during the 851,208 587.911 947.601 692,405 39.194 - 3.118.320
year
Impairment loss jii) (note 11)
Disposals (137.321) (137.321)
[Exchange differences
| Assets elassified as held for sale
2810297 2132908 4506816 - LFE20G i i50 158047
(e 638) (e RTN) lgoghr) - 116 {484 - (1a58.q54) -
= 2.287.740 1.836.105 4.293.144 - 1605267 a77.gef A ago.s0y =
Net earrying amount - 29.951.628 2.347.163 4.776.962 - 778.760 95.524 - 37.950.037 -
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Ollice Restdental Total Kight of |
premi premi Warel Vehicl Land Use of Assets
Period ended 31 March 2021
Gross carrying amount
Opening gross carrying amount 557.580 - - 1.754.526 587.378 2.899.484
Additions 794.685 28.518 2.664.768 3.053.308 - 6.541.280
Disposals - - - (2.087.165)| (587.378)] (2.674.544)
Closing gross carrying amount 1,352.265 28.518 2.664.768 2,720.669 - 6.766.220
Accumulated depreciation and
impairment
Opening accumulated 203.558 - - 987.929 11.980 1.203.467
depreciation
Depreciation charge during the 148.134 7.439 90.331 1.527.137 - 1.773.042
year
Disposals - - - (2.087.165) (11.980) (2.099.145)|
Closing accumulated depreciation
and impairment 351.601 7.439 90.331 427.901 - 877.363
Net carrying amount 1.000.573 21,078 2.574.437 2,202,768 - 5.888.857
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Note 6 : Financial assets TL

107(6),(7)
Sch 111

1(77)

6(a) Non-current investments

1 Marcl go
Sch 111 Investment in equity instruments (fully paid-up)

Quoted

107(11A) Equity investments at FVOCI 8

Unquoted

TL USD

S0 March dod0

Total (equity instruments)

Sch 11T Investment in preference shares (fully paid-up)

Unquoted

Total (preference shares)

Sch 111 Investment in government securities

Quoted

Investment in debentures and bonds
Quoted

Sch 11T

Unquoted

Total (debentures and bonds)

Sch 111 Investment in mutual funds

Quoted

Total (mutual funds)

Tatal non-current investments
Aggrepate amount of quoted investments and market value thereof
Aggregate amount of unquoted investments

[ Aggregate amount of impairment in the valuo of investments

Sch 1
Sch IIT
Sch 11T

6(a) Current investments

N March zoa

Sch 111 |Investment in equity instruments (fully paid-up)

Quoted

1 March goza 31 March 2021

Total (equity instruments)

Sch 111 Imvestment in debentures and bonds

Quoted

Tolal (debentures and bonds)

Sch 111 Investment in mutual funds

Quoted

Total {(mutual funds)

Total non-current investments
Aggregate amount of quoted investments and market value thereof
| Aggregate amount of unquoted investments

| Aggregate amount of impairment in the value of investments

Sch 111
Sch 111
Sch 111

107(6)
1(77),(78)(b)  6(b) Trade receivables
Sch 11T

31 March 2021
105581330,60
9502793,13

Trade receivables
Receivables from related parties (refer note 35)

Less: Allowance for doubtful debis

JUManchanzo
6487009342
85608884,87

ZUMEmh ang)

277678331
h62194,98

Break-up of security details

Sch 111
4 MArel 200 11 March f020 11 Manth 2020

| Secured, considened good 0,00 0,00 0,00
Unzecured, considered good 112178586,31 70662194,08

Doubtiul 290553742

Toial 115084123,73

[Allowanee for doubtiul debts 2905537,42

|Toul trade recelvables 112178586,31

41 March gon

ay March 2o 11 Mireli dod
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107(6) TL TL UsD
1(77) 6(c) Loans

a1 March 2021 a1 Mured 11 Manch soan

Luryent Non it ittt a0 Cukeen i Mo Ciineit
Unsecured, considered good
Loan to associates
(refer note 35)
Loan to directors
(refer note 35)
Security Deposits 147.015 224.119 17.658
Loans to Employees a6z.912 201,356 43.589
N and idered doubtful

Less: Allowance for doublful - - . - .
[ Tolalloars Abz.g12 147015 5150 223019 43589 17658 |

7(45),8ch 111 6(d) Cash and cash cqulvalents

Balances with banks
- in current accounts 705.415 1.019.444 B4,726
= in EEFC accounts -
Depodits with maturity of less than three months 738 727 89
Cash on hand 42.662 26.714 5124 |
Tatal cash and cash equivalents 748815 1.046.885 89.939 |
77)
107(6) 6(e) Other financial assets
Sch 11T

3 Murch goz 1 March zoue i ALreh goon

Hon-Curront Current Not=Conent Currenl HonsCnrrent

Curronl

(i) Derivatives
Foreign-exchange forward
contracts

Foreign currency options
Interest rate swaps

(ii) Others (SONBV) 7.715.266 1.427.405 926,670
Indemnification asset (nole 32)
Total other financial avscts 7.715.266 - 1427405 - 926,670 -
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12(81) (g)(i)

12(74)

12(81) (g)(i1)

12(81) (g)(ii)

Note 7 : Deferred tax assets
The bal v diffe

TL UsD

gt Marth dodi

1 Mareh ot

Taax losses

Defined benefit obligations

Employee Termination Benefils 0,00 0,00 0,00
Unused Vaccation Provisions 498.609,50 456.120,91 59.887,28
Sales Adjustments 0,00 0,00 0,00
Liiigation Provisions 0,00 0,00 0,00
Allowance for doubtful debts - trade receivables

Others

Total deferred tax assots 498,609,50 456.120,01 50.887,28
lSﬂ‘oﬁ af deferred tox liabilities pursuant to set-off provisions 0,00 0,00 o
Net deforred tax asacts 498.600,50 45613091 BB7.28

Movement in deferred tax assets

At 1 April zo15
(Chargod)/eredited:

- to profit or loss

1o other comprehensive income

Deflied
bonifit

Provisieons

Ol i Tistil Proviehms

- Deferred tax on basls adjustment

At 31 March 2020
!(C‘hnraud}!:tdikd:
= to profit ar loss

- to other comprehensive income
= Deferred tax on basis adjustment

Acquisition of subsidinry (note 32)

At jo Sep 2020

o o ) o
0,00 498.609,50 456.120,91 Q54704103 59.887,28|
Lt L. 498.6060,50 456120,91 954730411
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1(77), Sch I1I
1(77), Sch III

2(37)
2(37)
2(37)
2(37)
2(36) (b)
1(77)

Sch I1L, 1(77)

Note 8: Other non-current assets TL

USD

31 Mirch 2021
Capital advances -
Advances other than capital advances -
Security Deposits -
VAT recoverable -

41 March 2020

a1 March 2021

Total other non-current assets -

Note 9: Inventories

a1 March 2021 21 March 2020 21 March 2021
Raw materials 22.132.459 19.260.979 2.658.298
Goods in Transit 462.082 333.131 55.500
Finished goods 2.731.989 2.624.260 328.135
Traded goods 8.389.624 5.614.645 1.007.666
Stores and spares
Total inventories 33.716.153 27.833.015 4.049.599 |

Note 10: Other current assets

31 March 2oz

91 March 2020

21 March 2021

Pre Paid Expenses 181.093

Advances to suppliers 1.652.499 676.160 198.479
Other Commercial Recoverable 1.427.875 697.495 171.500
Provision for Tax & SSK 133.102 4.350.994 15.987
Total other current assels 3.213.476 5.905.742 385_.966

Note 11: Assets classified as held for sale

31 March 2021
Building
Disposal group (note 33)

41 March 2020

131 March 2021

Total assets classified as held for sale
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107(6)47)
Sch 111

lecd)

Sch iy

sh il

Sch il

107(6),(7)
sch 11l
w77y

Schinn

Sch il

Sch il
107(6),(7)
Sch1l

w7

Sch i
Sch Il

177)
Sch 11

Note 131 Financial Usbilldes

13(a) Non-corrent borrowlngs

From by
Lowms from Raphs

Term loans
From banks
Vehicle Loan

Rupee loan

Long-term maturities of finance
lease obligations

Obligations under

finance tasen

Unsecured Bonds

Bank loane

Foreign currency loan (SOML)

Lisblllty componeat of compound
financial fnstruments

3620793 1574.937 435249
2,606 400
FELTSCr] FRLTRES FETETT)
ENIDN =T - -m.lln
[STREID] FHLTESE 181348 |

() Convertibls bonds

Fuce value of bonds issued
Equity component of convertible bonds - value of conversion rights #

Epterent expensa ®
Inirreat paid
Noo-current hor

13(a) Current borrowings

Loanps repayabla on demand
Secured
From banks
Cash Credils 29.599.579 Jo.sizqe 2.555.163
Current Malurities of long-lerm debts 2.280.274 Frabta
Faclored receivables
Unsecured
From refused partisr
Forelgn sirrency lasn (SOML) 3130920 400.000
Loxns frain s
Tonl eui FREY el FECTET]
Lewa: Entervat acctued i In Euu@ i

wrrenl an per shest FTETN) Jo8154R0 FECTITE
13(b) Lease Liabllities

3877.306 465 698

Principal swap
ers
Contingrn) oomalderatian (mobe )3
ol e ann st Raes TN ETATeS TETas =1 FreTN|
Current
Current maturities of long-term debt
Leass Liabilities (Short Tsrm) A 31476
Inlerest accrued
Capital areditors
Derivatives designated as hedges
Foreign-exchange forward conlracls
Derivatives not designated as hedges
oihor current Nas XY -1 i ]
13(c) Trade payables
Current
‘Trade payables 48 333 297 19.378.007 5-805.244
" P him {peke w8} 22110743 262 2656771
| Total rade payuwse PO TSR] FTA TR Woqbuong
13(d) Other Financial Liabillties
Current
SONBV - Foreign currency loan (USD) LB sag . 133 382
T L] 1310800 = 14230 |
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Note 16: Deferred tax Habilities

12(81) The bal i P Y
[(210]

Property, plant and equipment and investment property
Intangible asscts

Financial assets at fair value through profit or loss
Financial assets at FVOCI (including derivalives)

Other items

Investments in associates and joint venturcs
Convertible bonds

Others

12(74) Total deferred tax liabilities

Ser-off of deferred vax Tiabilities pursunt to set-off provision
Net deferved tax linbilities -

ot labilitivs

Mauvernants in de

FTaTTY VT
Yodi ailila,

T |

At 1 April 2015
Charged/(credited)
12(81) - to profit or loss
(g)(i1) - to other comprehensive income
At 31 March 2016

Charged/(credited)
12(81) - to profit or loss
{8)(ii) - to other comprehensive income

- transfer from other reserves to retained earnings
- directly to equity
Acquisition of subsidiary (note 32)
At 31 March 2017

1(77) Mote li Current tax liabilities

Opening balance
Add: Current tax payable for the year
Less: Taxcs paid
Closing balance

1(77) Note 18: Government grants
20(39)

Opening balance

Grants during the year

Less: Released to profit or loss
Closing balance

M March 2o

31 March 2

a1 March 2

Current portion
Non-current portion

177 Note 19: Other current linbiliies

1 Manch goan

a1 Manch 2020

869.115 -

SONBY - Foreign currency(USD) loan Interest

Advance received from Customers - Payables 458.819 2.187.099 55.108
Provision for Other Expenses 97.625 - 11.726
Payroll taxes

Statutory tax payables 795651 LG6:

Total other current liabilities 1.352.005 4.010.877 162,308
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Note a0 Revenue from operations

The group derives the following types of revenue:

Murch sout March 2020
hi¥ usn TL [i551)
Sate of products (including excise duty) 302.339.988 44,004,693 F09,015.780 35.868,108
Other operating revenuc 1.050.521 142,88y 741.680 1»7.55.__
Tatal rovenue fry s BOB-090.509 41147046 209.757.460 35.995.633
Note 21: Other income
Other income
March 2021 Murch 2ouo
TL usp TL UsD
Interest on Loan Given 2 : =
Interest income . s
Commission Recd - -
Management Charges . .
Dividend - -
Other Misceltaneous Income 988.47 136.434 1.029.926 177.628
Insurance Claim 18 - E
Profit on Salc of Property, plant and equipment 169,385 22,539 - =
Total oiler lnoome 1.157.856 158,973 1.029.926 177.628
Note 230 Employee benefit expense
Murch soun March zozo
T UsD TL USD
Salarles, wages and boma 19.598.760 _Ew-lw 6.485329 " 1.450.491 |
Contributhon to provident and cther funds T £
Ciratuity 15 - =
Leave compenastion 15 . B
Sl wellure expenses. 514,015 69.895 M4.77 71188
Warker Compesataion - .
Aotal employee bentit cxpense 2 774 2747003 Bpooaoo | vgaidag |
Note ag: Other ey
March soun —_ March gouo
T Ush T Us
Accounting & Audit Charges 423129 57.727 - E
Admin Charge SIL Adimen = .
Advertisement 10.838 1474 16.932 2,894
Amortisation / Devalualion of Goodwill . .
Impairment of [nvestment 7 ,
Consumption of Consumable % 2
Direct Expense Bulk i .
Directors Allowance . -
Directors Expenses - -
Directors Fecs. N -
Donations 71,448 10,380 9.775 1,669
Eleclricity Charges/ Power & Fuel Expenses 76.588 10,524 46,550 7.945
Tmmigration Expenses n .
Insurence 126,604 17.062 159.502 27.223
Legal Fees 232139 3L567 376:931 64.400
Menagement & Admin Charges g
Marketing & Operalion Consultancy fees = .
Professional Fees 325.199 42849 735 494 126102
Rales & Taxes 140.489 19.671 572,908 98.751
Rent 868.507 121146 1,204,311 206,437
Repair & Maintenance Others 121,701 16.516 190,824 32501
Repair & Maintenance Civil 156.287 21,259 120.635 22,203
Repair & Maintenance Plant 1757 241 250 42
Technical Services Fees - -
Travelling. 368,506 49.805 1,287.939 TI0.943
Olher Expenses 44.794,870 6079147 26,742,882 .1,,-,75.15‘.“
Tuolal other exponses ﬂ.ﬂcm_q_g g M08 IL4TI AR 5.389.955
_Note afit Finance oot
March zoa March woun
USD usn
Bank Interest 5075571 685.618 7.902.257 1.362.634
Interest on Loan Taken Related Party 15180 20.776 139.151 23.917
Other Finance Expenses 392,590 52.735 501.664 85.190
Interest on Lease Rentals 374.955 50.256 . a
Other Extraordinary Losses 14 . -
Finante conts expeiived i profit or love 993917 Hog.a86 Ba43071 1470651 |
Note 271 Income tay evpense
reh 2ou March gozo
T [ET) T [ —
(a) Income tax expense
Current tax 6344351 833.865 2.008.195 351564
Current tax on profils for Lhe year
|- Adjustments for current tax of prior periods
Teital current tax exponse [XTFETTE H3.865 FRTCRTTS At |
Deferred tax (42.489))| (6.449))| 87.207 12504
Decrease (increase) in deferred tex assets
Total deferred tas cxpense/{bene :1@ M [TXTT 130 |
Jsscoms yux espense S801768 Baz41) 2:002.408 | 1164088 |
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